
ANCHORRflBANK. *«fo8',3 -JSSPM E3 
April 3, 2013 

Siirfficc Traiisix>iintioM Pcxu'd 
395 E Slreet, SW 
Attn: Kccoi*dntioii of Kailrond Lquipmcnl 
\Vasliiiigtoii,DC 20423-0001 

Dear Secretary: 

We have enclosed originals lo be recorded pursuaiit to Section 11303 of Title 49 of the U.S. Code. 
This document is n mortgage; a primary document dated March 2G, 2013. 

The name and addresses of the pfirties to the document are as follows: 

MOKTGAGOK. Diesel Ixxroniotive Co, LLC 
1551 100»i'Street 
New Richmond, Wi 54017 

MORTGAGEE- Anchor Bank, N.A. 
1570 Concordia Ave. 
St Paul, Mn 55104 

Description of ihe equipment covered by the documents arc as follows: 
One (I) EMD SW-900 Locomotive #143 (DLCX-I43) 
Assignment of l-eases and Rents for One (1) EMD SVV-900 Locomotive # 143 (DLCX-143), being 
leased lo 763042 Albertn Ltd 
I have included a check in the amount of $42.00 for the Recording Costs 

Thank you for your cooperation Please return the recoitlcd documents lo the addros.*; listed 
bî .low. An envelope is enclosed for your convenience. 

Anchor Bank ' - • . . - . , . 
Attn: ]jOi\i\ Operations Suile 210 
14665 Galnxic Ave 
Apple Vnllcy, MN. 55124 , 

. . • ' • . • • ' • . ' . 

Sincerely, .r .. » . . . 

AnnaZappa^. ... ......3 . . . • . . - , . . • . 1 .. f .. - uu . . . . . v - . . . 
LoanOperationsAssociatcr' .-i t .-:-i j . .= , o^. ; ii..-.,i;\ 1 . .. .. , .••• ,. . ( 

(9S2) 236-1521V • ; ' : • . " " . ."Vr " . ' ' ^ ' S ": : ;• ' ' ' ; ' """ • • . : . • • ; , ' • • " ' ? 
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Roforonccs In tho boxos above aro (or Lender's uselonly and do not limit tho applicablllly of ihls document lo any particular loan or ItemA \ 
Any Horn above coninining ••***•' ims boon omiUed due lo loxl lengih limliallons \ ) 

Grantor: Dlosol Locomotive Co. LLC 
1551 100th Street 1 
Now Richmond, WI 54017 

Lender: Anchor Bank, N ' A . 
Builnosa Loans - Small DuslnosB 
1570 Concordia Ave ' 
Saint Paul, MN '55104 ' 

THIS COMMERCIAL SECURITY AGREEMENT datod March 26, 2013, Is mado and oxocutod betwcon Dlosol Locomotlvq Co. LLC ("Grantor") ond 
Anchor Bnhk, N.A ("Londor"). 
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GRANT OF'SECURITY INTEREST.* For valuable consideration. Grantor grants to Londor a security inierost In tho] Collateral to socuro tho 
Indobtodness and agrees that Londor shell havo Iho rights stated In this Agroomont with respect to tho Collateral, in addition to oil othor rights 
which Loiidor may have by law. j i i 

I I I 
COLLATERAL DESCRIPTICIN TTiejword 'CoHatoror as usod in this Agrooment means llio following described property, whoiher now owned or 
hereafter acquired, whoiher now existing or hereafter arising, and wherovar located, m whidi Granior Is giving to Lender a secunty interest for 
Ihe payment of the indebtedness and perfcrmanco of all other obligations under ihe Note and Ihls Agroomont. 

1 - EMD SW-900 Locomotive #143 (DLCX-143) 

I I • ' I 
Assignment of Loesos and Rents for Locomotive EMD SW-900 #143 (DLCX-143). being leased to 763042 Alberta Ltd. 

In addition, tho word 'Collateral" also Includes ali the following, whether now owned or horoafier acquired, whother now existing or hereaflor 
odsing. and wherever kicaled I ' 

(A) All accessions, attachments, accessories, replacements of and additions lo any of the coiiaierai described heroin, wheihor added now 
or later. 

(B) All products ond produce of any of Ilia property dosaibod in this Coiiatorel soctlon | 

(C) All accounts, general intangibles, Insirumenis, rents, monies, paymenis, and all olher rights, arising out of a sale, lease, consignment 
or other disposition of nny of tho properly described In Ihis CollntornI section 

oe 
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(D) All proceeds (including msurnnco procoods) from Ihe salo, destructkin, loss, or othor disposition of any of Iho'properiy dcscnbod in this 
Collalbral sociion, and sums due from a third perty who has damaged or destroyed Ihe Coiiaierai orjfroin thot party's Insurer, whctlior due 
to Jutlgmonl, settlement or oilier process. 

(E) All recoids and data roloting to ony of the property described In this CoUeteral soctlon, whether In the lorm of a wnllng. pliolograph, 
microfilm, microfiche, or electronic modIa, logetljor wilh all of Grantor's right, lille, and interest In and lo all computer software required to 
utllizo, create, mainialn, and process ony such re'cords or data on electronic media ' 

m 

CROSS-COLLATERALIZATION in addition, lo tho Note, this Agroement secures oil obligations, debts and llBbiiltles,| plus inierost thereon, of 
Giontor to Londor, or any ono 'orlmoro of thorn, es'-well as oil claims by Lender against Grnnior or any ono or more of Uioin, whether now 
existing or horoafier erislng, whether related or unrelaled to ihe purpose of the Note, whoiher voiunlaryjor othenvlse', whether due or noi duo, 
dlrocl or indirect, determined or undetermined, absolute or conllngont, iiquldotod or unliquidated, whctlior Grenior may be liable individually or 
Jointly with others, whoihor obligated as guaronior. surely, accommodation party or otherwise, and wtiether rocovory upon such omounts moy 
be or hereafter may become l>arrcd by any slatuto of limitations, and wlieihor the obligation to repay such amounts! may be or hereafter may 
become otherwiso unenforcooble | < i i 

• I 1 I 
FUTURE ADVANCES. In addition to the Noto, this AQraomoni secures all future advances made by Lender to Grantor regardless of wheUter the 
odvences'aro made a) pursuant lo'a commitment or b) for iho some purposes 
RIGHT OF SETOFF. To Ihe oxtorit permittod by eppilcablo law. Lender reserves a right of setoff In ali Grantor's accounts with Lender (wlielher 
chocking! savings, or somo oihor|occount)' This includes all accounts Grantor holds Jointly wilh soriiobno else and [all eccounis Grenior may 
open In the fuiure However, this does not Include any \f<A or Keogh accounts, or any trust accounts for which setoff would be prohibited by 
low Grnntor authorizes Lender, lb the extent pormittod by applicable low, to charge or aotoff all sums owing on iho| indobtodness against any 
and all such accounts, and, nt Lender's option, to admlnlstrativoiy Ireeze all sudi accounts to alknv Lender to pn^lecl Lender's diorgo and setoff 
righis provided In this paragraph I 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Wilh respect to Iho Collateral. Grantor represents 
and promises to Lendor thai. I 

Porfuction of Security Intoros^t Grenior ogroos to take wholcvor actions aro requested by Lender to porfocl and conilnuo Lender's socurity 
inteijesi in the Collateral Upon rcquest of Lander, Gronior will deliver lo Lender ony end all of tho documents evidencing or constituting Ihe 
Coiiatorel, and Grantor will note Lender's Interesi upon any and ali chattel papor and instruments If noi delivered lo Londer for possesskin 
by Lender This Is a continuing Socurity Agroement ond will continuo in offoct oven tiiough all or any pert of the indobtodnoss is paid In full 
and ovon though for a period Jof Umo Grantor may not bo indobted to Lendor. i 

Notices to Londer Granior vvill prornplly notify Lander in writing el Londer's address shown ebovo (or such other addresses os Lendor moy 
designate from time lo time) prior to any (1) diange in Grenior's neme; (2) chango In Grenior's assumed busliiess nsme(s), (3) chengo 
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l>^-(n tho management'9f|thio*,CbrppFatlpn Grentor, (4) change in the eulhorlzed slgnar(s), -(5) chango'in (Crantor's principal offico eddreaa, 
_̂  (6)~changa'fn Granlor'B'Blata~'or organization, ,(7) conversion of Grantor to a,new or difforant type'of business entity, or (B)>iclinnoo In 
'** any olher aspect of Granior thnt directly or lndlrectly~relato's lo ony agreemonts between Grantoriand Londor ,No chenge In Grantor's name 
_ ôr siato of prganlzotlon will lake effect until after Lender hns received notice ^ 4 I ,• .r i> ,. .. < '• 

' ' *'NO Violation The*execution.an{i delivery of this Agreemoni vAW not violate any low or, agreement governing Grantor or lo whicli Grantor Is 
a parly, and_ ils certificate or artldes of incorporetion and'bylaws 'do not prohibit any lerm or condition of this Agreement I 

, ' ' " t i i ' i a n , , T ' I. ' u i i ^ 11 ' I r * • u , i ' l i t u i ' 

Collateral havo authority end capacity to contract and are In fnct obligated ss they appear to be on the Cpliaterai.*, There shall bo no setoffs 
or counterdaims egainst any of the Collateral, and no agreement shall have been mado under'which any doducilons or discounts may be 
clo.lmed concerning the Coiiatorel except those disdosed to Lender in writing. I | I • ^ 

Loeation of tho CoUatoral. Except In the ordinary course'of Grantor's business, C3rantor agrees id keep tho Collaioral al Granior'a oddreBs 
shown above or at [such other locations as ara nccopinble lo Lendor. Upon Lender's raquosi. Grantor will deliver to Lende'r In f̂orm 
setisfaclory lo Londor a schedule 'of real properties and Collateral iocethins relating to Grantor's oparetions. including without llmuatlon the 
following (1) ell roal properly Grantor owns or IB purchasing, (2) aU'real proparty Grantor Is ranting or leasing, (3) all siorogo facllitlcB 
Grentor owns, ranis,' ieesos, or uses, and (4) all other properties where Collateral is or may lie located I ' , I 

, . • , . •• • I . t • ' ' I • 
Romoval of 'the CoUatoral.' Except in Ihe ordinary courso of Grantor's business, Gronior shall not remove the Collateral from Its existing 
kicetkin without Lender's prior wniten conseni To Ihe extern that the Coiiatorel consists ol vehicles, orjolhor tilled property, Gjnnlor shall 
not take or permit ariy action which'vrould roquire application for cortlficalos of title for the vehicles outsideJho,Stato, of Wisconsin, without 
Londer's prior written consent. Grantor shnll, whonover requested, advise Lender of tho oxect lixation of Ihe^Colialerai ' |, 
Transactions Involving Collateral Except for Inventory sold' or eccounis 'collected In the ordinary course of Grantor's business, or as 
olhemnso provided for in this Agreement, Granior shall'not sell,.ofl'er lo sell, or.otherwise transferror clisposo of the Collateral! Grantor 
shall not pisdge. mortgage, encumber or othenvlse permit Iho Collateral to be subjoct lo e'ny Hen. secunty inierosi, sncumBrance, nr 
charge, other than llio security Interest provided for in this Agreement, without tho prior written consent of Lendor. This Includes security 
Interests ovon If Junkir In right to Iho securiiy Interests grented under this Agreement Unloss waived^ by Lendor, ell proceeds | from any 
disposition of the Collateral (for whatever raason) shsli be held in laist for Lendsrjend shall̂  not be cornmlngled with any other funds, 
provided howovor, this requirement shall not constitute .consent by Lender lo any salo or other disposition Upon receipt. Grantor shall 
immedietely deliver ony such proceeds lo Londar * ! . I 
Title. Grentor represents end vra'rronls lo Lender ihol Grantor holds good and marketable title to tho Collntaral, free and clear of all lions 
and'encumbrances' oxcept for the Hen of this Agreoment No finandng slatoment covering any of the.Collaiarai Is on file In any public 
office olher than those wliich reflect tho socurity Inieresi craaled by this Agreement or to which L̂ onder hus Bpeciflcnily cbnsontqd. 
Grantor Btioll dafend Lender's rinhts In the Collateral against tho dalms-and demands of all other persons' |' 

I . . t . , .• , 1 1 1 . • 1 ' " 
Ropairs'bnd Maintenance. Granior.agrses.lo keop ^nd mainialn, and lo,causo a,lhers, lo keep and maintain, tho Collataral In good order, 
repair and condition 'al all tirnes whJIo this 'Agroem'ont remain's in effect ' GrariloV'furlh'or agrae's lo pay when due all claims for worit done 
on, or sarvicos rendered or metbrjai furnished In connection vvith the Coilatarai"sd llinl no llen.'or encumbrance moy ever nllndi lo or be 
filed against Ihe Collateral • ' . ' ' ' ' ' , \ ' ' ' '•'.. ....' !• In • • "' K \ 

I . • ••• I "• ' ' " . I T .• , - • ' • . . (• • I- ^ I ^ 
Inspection of Coilsteral Lender and Londer'a designated represenialives end agents shall have the rightjai'aii roesonabis limes to examine 
ond Inspect the Collateral wherever tocaied. ,, r -i .- . - . i i ' i>'. > if-'' j I'l . - > . ' • * | •' 
Taxes, Assossmsnts and Lions Grontor will pay when due all laxos, essessments and lions upon Ihe Coiiatorel, Its use or oporalion.upon 
lhis,,Agroement. upon any promissory noioior nolos evkfencmg Iho Indebtedness, or. upon'any of Iho othof'Related Documents' Grantor 
may'withhold any such payment or may cloct to contest nny Hen if Grantor IB in good loith'conducting an'apprajiriBta proceeding to coniesi 
Ihe.obligation lo,pay'and so long as-Lender's intorasi rn the Collateral Is not Jeopardized In LQnder's|sole opinion if the Coiiatorel Is 
sutiiected lo a lic'n which Is not discharged .wlthm flfteon'(l5) days, Granior shell doposil with Lender cash, a sufnaent corporato surety 
bond or'other'security sallsfecto'ry lo'Lender In en amount edequate to provide for tho discharge ol|the Hen plus ony interesi, coals, 
nltorneys' fees or other charges thai could accrue as a result of foreclosure or salo of the Collateral In any contest Grantor shell defend 
Itself and Lendor'and shaH satisfy nny final adverse judgment before enforcement against theColleterel.' Granlor'shall name Leiidpr as an 
a'ddltional obligee under any surely bonriifumished In tho contest'proceedings Grantor further agrees to furnish'Lsnder wiih,evida'nca thn'i' 
such taxes, assessmonts, nnd goyernifieninl nnd other charges have boon paki in full and in a timely m'en'ner Grantor may withhold any 
such paymeni or mey elect tb contest any lien If Grantor is in good faith conducting an appropnaie prec'eeding to coniest Ihe obligation to 
,pay and so long as Lender's Intorqstin tho Colleterel is not joopnrdized • . , . f ' ' 
CompliancB with Govommonial Requlromonts. Granior shall comply promptly with ali Iowa, ordinances, rules and regulations of all 
govemmenial authorities, now or hereafter in effect,, appllcahlo to the ownership, procludlon, diBposlHon, or use of the CollaiemlJ Including 
all lows or regulation's reialing to Ihe undue orosion of highly-orodiblo land or relating lo Ihe conversion of wetlands for the production of en 
agricultural product or commodity Grantor may contest in good faith any' such law, ordinance or regulation and withhold .compliance 
during any praceeding, Indudlng appropriaie appeals, so long as Lender's Interest In the Collaterol, in Lender's opinion, is not Jeopardized 
Hazardous SubstancBs. Grantor represenls and worranis that tho Collateral never has boon, and'nevoriwili bo so long as this Agreement 
remains a lien on the Collateral, used in violation of any Envrronmenial Laws or for the goneratton'. manufacture, 'storege, transportation, 
treatment, disposei, Veleaso or thraatonod release of.any Hazardous Substance The repraseniatlons and •warrantiea contained herein are 
bassd on Granior's duo diligence In investigating the Collatarei-for Hazardous Stibstances. Grantor-horpby (1) rolaases and w'alves any 
fuiure daims againsi Lendor for Indemriity or coritnbutlon in ihe event Granior becomes liable for cleenup or other costs 'under any 
EnvlronmentBl Lews,'and (2) agrees to Indemnify, defend, and hold harmless Lender'against any end all'clalms and losses resulting from a 
broach of this provision of this Agreoment. This obligaiion to Indemnify and'defend shall survive Ihe paymeni of the.Indobtodness and the 
sallsfnction of this Agreement , : • •• > • • •' ' 1 !' > | , 

Maintensneo of Casualty insurance Granior shaH procure and maintain an risks insurenco, Indudlng without llmltotlon fire. Ihoft and 
liDblllty coverage together with such other insurenco os Lender mey re'quire with respect to the Coilaierel. In form, omounts; coverages and 
basis reasonably acceptebie to Lender and issued byia company or companies rensoiiably accepteblo tolLendor.i Grantor, upon'r'cquesl of 
Londer, will deliver to Lender froni time to time Iho policies or cortiHcotes of Insurance in form satisfactory to Londer, including stipuletions 
thai coverages will not bo cencellcd or diminished without al least thirty (30) days'j prior written notico to Lender erid not including any 
disdarmer of the msuror'sMiabiliiy'ror failure to give such a notico. Each Insurenco policy also'shall indude an endorsement providing Hint 
coverago jn lavor ofJLonder wili npl be Impaired in any way by any act, omission or defeult of Grantor or any other.person. in connection 
with all polides covenng assets In which Lender holds or is offered a secunly Interest, Grantof wilt provide Lender with such loss payable 



.\,tH.' 

Loan No: 1105386 
I I-

^V-{5!'*W 
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or other endorsomonts as-Londer may require -Mf Grentoi at eny time fells lo oblein or'mointaln any Insurance aB"roc|ulred undor this 
Agrooment, Lender-may (bul shall not be obligated to) obtain such insurance as Lendor doefns'appropnaie, including If, Londer so chooses 
'single interest insurance.'iwiilch wIII>covor oniyjLender's interesi in the Collateral " ' ' ' 1 

I, I . I I I " r , • i f , 
Application of insurance Procoods Grantor shall promptly notify Lender of any loss or damage to ihe Collateral, whether or not such 
cosustiy or loss Is covorcdjby insurance Lender moy moke proof of loss if Granior fails'lo do.'so within filleon (15) days of the casuelty. 
All proceeds of'any insurance on Ihe Coliateral,|indudlng accnjod proceeds thereon,''shell lie held by Lender es{part of the Collataral if 
Lender consonis to, repair oi rb|)lBcemont of Ihe damaged or destroyod Collnteral.,Lendor shBH,<upon'sotIsfoctory proof of expenditure,^ pay 
or relmbureo Grantor from Iheliiroceeds for trie|roa8onable.cost of repair or rosiorailon If Londor does not consent to repair or replacement 
of th'e'Collatoral,''Lencloi shall'retain a sufllcient amount'of the procoeds to pay oil of .the Indebtedness, and [shaH poy'tho balance to 
Grantor A'ny procoods which have not been disbursed wiihin six (6) months, oiler liiolr> lecelpl and which Grantor has noi commlitod lo 
tho repair or resloreiion of the* Colloterai shajl be used to prepay tho indebtedness ,.,, i * •.* i 
insuranco Rosorves. Lender may require Grantorjto maintain wilh Lender reserves for peymeni ol insurance premiums, which rason/es shall 
be createdit)y monthly payme|nt8 from Grontor of a sum estimated by Lender to be suftlclont to-pro'duce, at ieas t̂ fifloon (15) days before 
Die premium due daio, amounts at loest equal to Ihe insurance premiums lo be paid if fifteen (15) days before payment Is duo, the resenfo 
funds ore Insufflaonl, Granior shall upon domond pay .any deficiency lo Lender. Tho rosen/e'funds shall be held by Lender as a general 
deposit and shall constitute a|non-inlorosl-bearing account vvhich Lender may satisfy by poymoni of Ihe insurance premiums required to be 
paid by Grantor as they become duo.' Lender does not hold Iho, reserve funds In trust for Grantor, and Lender Isjnot the agent of Grantor 
for payment of the insurance pramiums required to be peid by Grantor. Tho responslblHly for the paymoni of premiums,shall remain 
r^rnnlnr'e «nln r0«nnnRlhllllu * l • - ! ' ^ ' l ' ' . . , Grantor's sole responsibility 

insurance Roports Grant6r,|upon requesi of Lender, shall furnish to Lender reporte on each exisling-policy of insurance showing such 
inforr'notlon'os Londor moy'reosonabiy request including Iho following: (1) ,lhe name of;tho Insurer. ,(2) Iho risks'lnsured, (3) the amouni 
ol ihb policy: (4) the property Insured, (5) Iho then current value on tho basis of which insuranco hsSjbeen obtained and the manner of 
determining thai value; and (6) the 'oxpiratipn date,of lhe'poIicy_ J n eddillon. Grantor.shoH,upon lequosi by Londer (however'not moro 
ofteri than annually) have an Independeni oppfelser'^sailsfoctdry lo'Lender determine, 'as opplicatiic, Uie cosh value or repiacernenl cosl of 
the Coiiaierai •- I r • . . • ' 

1 I . . ' " ' ' . • 
Financing Statomonts. Grantor oulhorlzes Londer lo fllo a UCC financing statemenl. or allornaliveiy, a copy of uils Agraemeni lo porfect 
Lender's secu'rity iriteresL At Lender's request,.Granior additionally agrees lo sign all other documents that are necessary lo porfocl, 
protect, and conilnuo Lender's socuilty interest In the Properly Grantor will pay oil filing foes, Utlo transfer feos,'end other foes and costs 
involved unless prohibited by jlew or unless Lendor is required by law to pay such fees and costs. Grantor inevocably appoints Lender to 
exocuto documents nocessary to transfer tlilo If there is a defauli. Londsr may .file a copy of this Agroomeni asjo linendng sialement. If 
Grantor ciionges*Grantor's name or 'address, or the namo or address of a'ny person granting a security interesi^ under ihis,Agreomoni 
chorilyes. Grantor wili promptly notify the Lender'of'such chango ' , ' ' " . ' . n -. 

GRANTOR'S RIGHT,T0 POSSESSION. Unlil dofeull,.Grantor, moy have possesskin of Iho tengible personal properly and'banencial uso of all Iho 
Coliaterai|end may use it In enyjowlui menner not Inconsistent with this Agreement or the Reioled Documents, provided Uiel Grantor's right to 
possession and beneficial use shall not apply to any Collateral where possession of, Iho ,Collateral by Lender is required by low to perfeci 
Londei's security interest In'such Colleieral. If Lender ol any lime has possession cif,,any 'Collotorai,'wheilier boloro orlaflcr an Event ol Dofoult. 
Lender sh'sll be'doemed to have exe'rcised reesonablo care in'lho'custody and p'reservatlon of the CoUatoral if Lender, lekes such action for that 
purpose OS Grantor shall request or as Lender, in Lender's sole discretion, shall doom appropriaie under tho circum'sta'nces, bul'follure lo honor 
eny request by Grentor shall not o'f.ltsolf be deemodEio be a failure to exorcise reasonable coro Lender shall not be required to lake any slops 
necessary lo prosonre any nghts In tlie Colleieral againsi pnor parties, nor to proiect. preserve or nialntain any'secunly Interest given to secure 
tho indebtedness | . ..i • 

LENDER'S EXPENDITURES. JLony ocilon or proceeding Is commenced thai would molorially effect Lender's'interest in the Collateral or if 
Grantor fails to comply with any] proviskin of this Agreement or any Related Documonts, Including bul not limited to Grantor's failure to 
disciiargo or pey whon due any omounts Grantor. Is required lo discharge or pay under this Agreement or any Related Documents, Lender on 
Grontor'slb'ehalf may (but shall not bo obligated to) lake eny actton that Londer deems appropnaie. Including but'not limited to dlsdiorglng or 
poyliig oil loxos. Hens, socuriiy Interasls, encumbreneos and other claims, al any time levied or plo'ced on'iho CoUeteral ond paying all costs for 
insunng, maintaining and preservlrjg Uio Collateral Ali such expenditures incurred or paid tiy Lender for such purposes will then bear interest at 
tho rate charged under tho Note from tho dale incurred or paid by Lendor lo Uio dote of repeymont by Granior All such expenses will becomo a 
pari of the inflobtcdnoss and, el Lender's option, will .(A) be payable on demand, (B) • Iw added to tho balance of tlie Noto end be opporlloned 
arii'ong and be payable vvlth any.lnstallmoni paymonts,to become duo during either (1) -ihe term of eny applicable Insuranco policy; or (2) Ihe 
romalning lonn of tho.Nolb; or (C) bo,treated as a balloon payment wliich will bo duo and payoblo ol the Note's maturity Tlie Agreement also 
will secure payment of those amounts Such right shall bo In eddition to eiroliior rights and remedies to which Lender m'oy bo entltkid upon 
Default ' I , . . . , , , t , . . . . • • • 
V • I , . 1 • t . , . . . •• - ^ 

DEFAULT. 'Each of iho.foHowIng shall consiiluie an Event of Defauli undor this Agreement • ' 
1 I • I . . " !• ' 

Poyment,Defauli. Grentor fails to mako anŷ  paymeni whon due under the indebtedness. . • . ' 
OlhoV Defaults . Granior fails^lo comply with or to perform any other term, obligation, covonanl or condition contained In this Agreement or 
in any, of the Related Documents or to comply with or.lo perform any term, obligalloni covenant or condition contained in ony other 
agroernenl between Londer and Graritor .' , ,• • • ' . '. j ' • 
.Default In Favor of„Third F^artlos. Any|.guarentor or Grenior dofauUs under any loan,'extension of crodlL security .agreement, purchaso or 

^ , sales ogroemenL or any other•ogroornenL In fa'vor of any'olhor creditor or person Ihut.riioy iiieterlolly offod'eny of'eny guoranloi's or 
Grariior's preporty orfObliity to perromi|thelrireB|]ectlve obligottons under this Agreement or eny of th'o Related Documenis. ^ • , 

• Foiso'Statements. 'Ariy warranty, represenieiion or statemeni'made or furnished-to Lender by Grantor, or on Grantor's behalf undor this 
Agrqoinenl or the'Relate'd Documents Is false'or inlslea'dlng In ony matorlal respect, either now or at the Ilmo mado or furnishod or becomes 
false' or misleading at any limb thereafter ., • , • 

I . 1 *. . ' :T , - •! I ' I' I •" ' • ' i • ' 
Dofqctivo Collateralizntion. This Agreemoni or any of the Relotod Documonts ceases to.be In lull (orco end offoct (indudlng failure of any 
collateral documeni to creato*a valid arid pprfeclod securiiy Iritoresl or'Hen) el any time and for any rbason. ji* •• ' ' ' ' 
Insolvency. The dissolution .or terniinetlon of Grantor's oxistence as a>going',businoss. the Insoivbiicy of Gianior, tho appoinimeni of a 
recejvor for any pert of Grantor's property, any osslgnnient for the benefit of creditois, nny type ol creditor workout, or the com'morKomenl 

, of eny' proceeding undor any bonkrupicy or Insolvency laws by or againsi Grantor ^ _ J ' ; . 

CredUor or Forfeiture Proceedings Commencement p i foroctosuro or forfeiture proceedings, whplher by Judicial proceeding, soif-help. 
lepo'ssossion or any other' fnothod, by eiiy creditor' of Grantor or by any govemmontol egency against otiy coiiatorel secunng Iho 

http://to.be
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• 1 . • •> t l I l> I ' • ' - I •[ '.1. • .1 . > I 
l i adverse change occurs In'Grnnior'B;Hnanclal.condition, or Londerjbelieves tho prospect of pa 
idss Is'impolrad'^ * " ' |. , . . ' '!|t;i'pil> •,•• i ' • . ' •, ••»•'' ' ' •* M 

Ith tnliBvos itself Insecure* • ' , ' • ! • '- ' '•. '• '̂ • • • • ' • 
,, given a notico of e lireach of tho 

I I 
indebtedness This Includss a garriishment of any of Granior'B accounts, including deposit eccounls,'wUh Lendor Howevor, Ihis Event of 
Default shall not apply if there is o'good faith dispute hy Grantor as to tho validity or reasonableness ol ihe dalm which is the basis of Iho 
creditor or forfelluro;proceeding' nnd If Grantor gives Lender wrltion notice of the creditor or forfeiture prbcoeding end^doposlts with Londor 
monies or a surety bond,for the creditor or forfeiture proceadlng, in an amount doiormlned by Lbnder.|ih,its,sole'|discretiori, as' being an 
ndequele resonfo or bond for ihe dispute. | * ' ! ' 
Events Affoctino Guarantor. Any of iho'preceding events occurs with rcspeci to any Guaraniar of any of Ihe iridobtedness'or.Guarantor 
diosorbecomoslncompetent or revokes or disputes the'vulklliy of; or liability under, any Guara'nty'oflheiindebtBdiicss ' , 

" , i • , • 1 •• '> l i , i> I ' • • * I •[ ;•. • .1" . > [ 
* Advors'e Chango A material advorso change occurs In'Granior'B: Hnanclal .condition, or Londerj believes tho prospect of payment or 

performance of the Indobtodness 
, insocurity'. Lendor In good faith 

Cure Previsions." If s'ny^rtefoulL'olh'er'ihan o default in pnymont'Is curable and If Grantor has' not boon, 
somo provision of this Agreemenl within the preceding twelve (12) months, il may bo cured If Grantor, after Londer sends writlon notice to 
Grantor,dcmandlng,curo of sudi default (1) cures ihe'riefeuit within ten (10)'days.|Or (2) If Ihc cure)requlres more Ihan ten,(10) days, 
immetlioteiy inltialos] steps which Londer deems in LAndor's sole discretion lo be sufficient lo cure Ihe dofauil and thereafter continues and 
completes ail reasonable and necessary steps sulfioeiil to produce cornpHanco as soon as reasonably praclicnl 

RIGHTS AND REMEDIESJON DEFAULT if an Event of Default occura under this Agreement, ot'eny Irme therenfter, Lender shall havo all Ihe 
nghts of o secured.party<.under the Wisconsin Uniform Commerdal Codo in addlllon'anci wllhoui'limllatjon, llendsr may exerclso"any,one or 
more of the following riglits and romodios ' - ' ' I « ' 1 * 

" Accolorato indobtodness.' Lender 'may dedare the entire Indebtedness, Including.any propoymonl penalty which Granior would bo roquirod 
to pey immodiBlely due and payable, withoui notice of any kind to Grantor , , , i ,•• j • * ' 

Assemble Collateral Lender may require Grantor to deliver to Londer all or any portion of Uie Coilateraijand any and all certiflcaies of title 
ond olher documenis relating to tlie Collateral. Lender may require Grantor to assemble the Collaioral and mako it available to Londer at a 

• place lo be designated by Lende'r. ''Lender also shall have full'power to enter upon tho prapefty of Grontor to lake possession of and 
.• remove the Collaioral If the CoUeteral conloins other goorls not covered by Ihls Agreement nt the tim'o of ropossesslon, Granior agrees 

Lender may lake such othor goods, provkJed that Lender makes reasonable efforts to reiurn thom to Grantor after repossession , 1 

Sell tho CoUatoral Londor shall havo full power lo soli, lease, transfer, or othenvise deal with the Collateral or proceeds thoraof in Lender's 
own nemo or that of Granior Lander may sell the Collaioral al public auction or private sale. Unlossjthe CoUatoral threatens to decline 
speedily In value or Is of a typo cuslomnnly sold on e recognized market. Lender wili give Grantor, Bnd[othor persons as required tiy law, 
reasonable notice of|the time nndipiace of any public sale, or the time efter which any private sale or sny other dlspoBllnn.of tho|Collateral 

• IS lo bo mode. However, no notice nood be provided to any persori who, after Event of Dofo'ult occura, dnicra into and authenticates an 
ogreemont waiving that parson's nght lo notlficatton of sale The'ro'q'utrernents of raasdnable notice shall be met If such notice la given al 
least ton (10) days before the time'of the sale or dlsposiHori All'oxpbns'6s''relating'|ip the disposition of.the Collaioral, Including.without 

I limlinllon the expenses of retaking, holding,'insuring, preparing for sale and selling Ihd Collateral, shall becomoi.a pert of the indobiednass 
secured by this Agroomont and shall bo payable on demand, with mldrosrat the Note rate fro'm date of exponditu'ie until repaid. I 

, . , ' • " 'i • . . I I • . •! 
Appoint Rscoivor. Lender'shall have the'righi lo hava a receiver appo|ntod|io tnke.'possosslon'of.ati or nny part of tho,Collatorel„ with the 

.povror to protoct en'd preserve tho Collateral, to'operate the CollBlererpnpcodlng','foyedosure,or,^said, and to collect the Rents from the 
Collateral and apply ,the proceeds, over and above' the cosl of the^receivershl[i, agalnst_ t̂,ho. Iridabtednera' or as tho court moy dlrocl, The 

. receiver may servo .without borid if permittod'by law'. Lender's'^righl to Hid 'appolninient of a rocelvertShaHjexIst whother or not the 
apparent'vaiue of the Collataral exceeds the indebtedness by a substantial amount." Ernployment by Lender shall not disquailf)^ a person 
from serving as a rocelvor. i • . * . • . • ] • I ** 

' ' . . . . , . I • • I 
• Collect Rovoniios, Apply Aceoiinls. Lender, either Itself or through a receiver, mny collect the payments, ronis. incomo, nnd revenues from 

the Coilaierel Lender may ot any lima m Lenders discretion transfer any Collaioral Into Lo'nder's owrijname or'that of Lender's nominee 
end raceive Ihe payments, rents, Income, and^riavenuas iherefrom and hold the same as socunty for the indebtednoss or apply it to 
paymoni of the Indobtodnass in such order of preference as Lender may dolormine Insofar as the Collaiarai consisis of accounts, general 
Intangibles. Insurence iwlldes, Insirumenis, chattel paper, choses In action, or similar proporty, Lenderlmay demand, collect, receipt for. 
setlio, compromise,] adjust, sua for, foreclose, or realize on the Colloterai as Lendor moy dotermine; whother or not Indebtedness or 
Cdlalorel Is thon^'duo For those'purpos'es, llendcr mey, on behalf of and in the name of Grantor, irecelve. open and dispose of mnli 
addressed to Grento'r. change any address to which mall and poymonis are lo bo sent, ond endoreo nolos, chocks, drafts, money ordera, 
documents of title. Instruments and Hems portelning to^peymenl,* shipment, or storage of eny Collateral. To fadlitate coiloctidn. Lender 
may notify account debtors end obligora on any Collateral to make paymenis direeily lo Lender. I • , I * ' 

, fi I* , - • ' ] I I ""^i , 
Obtain Ooflcioncy. lif Lender diooaoB lo sell any or all of'Ihe Coiiaierai; Lender may'obtaln a Judgmonl[against Grantor for nny dorrcicncy, 
remelnlng on the Indebtednoss duo to Lsnder after application of ail amounts rocojved from Ihe exercise of the rights provided in thia 
Agreemenl Granior shall be liable for o deficiency even If the transaction described in this subseclio'n Is a salo of accounts 'or chaltel 
popor . . . • ^ I I 
Othor Rights and Remedies Londor shall liava all tho rights end remodlos of o secured creditor'under the provisions of the Uniform 
Commercial Code, a's may be amended fromjimo lo Ilmo In addition. Lender shall have and may exeidse any or all other rights and 

, remedies it may havo available' at law. In equity, or otherwiso I • • ••) , | 
Eioctlon of Remedies Except as rnay be prohlbltod by applicable low. ell of Lender's rights and remedies, whether evidenced by this 
Agreemenl, tho Rela'ted Documents,"or by any other writing, shsli be cumulative and'may be exereised slnguiorfy or ooncurranliyi Election 
by Lendor to puraue|ony remedy shall not exdude pureull of any other remedy, and an eioctlon to make expenditures or lo tako'adlon to 
perform an obligation of Grenior under Ihis Agreement, efter Grantor's fnilure to perform, slieli 'not affect'Lender's'right to declare a defauli 
and exerelso Its remedies _ ^ . i< i.i ' " • • > • 

MISCELLAI4E0US PROVISIONS. ThOjfoltowing miscellaneous provisions are a [sart of this Agreemeiit' " 

Amondmonis. This,Agreemenl, Ipgethdr'with any Related Documanis.''co'nslitutes tho,entire undoratariding and agraement'of the parties 
as to tho mattara set forth in thIs'.Agree'ment No alloration of or amendment to this Agreement shall I M effective unloss given in writing 
end signad by the party or partiosrsought to be charged 'or bound by the 'aite'ratlon or amendment •* 1 tii 

Attorneys' Foes; Expenses. Granior egress to pay upon demand alt of Lender's costs, and expenses, including Lender's ntiornoys^ foes end 
' Lender's legal oxperjses. Incurred In connection with* tha onrorcemoni ol this Agrnoment Le'ndor may; hire or pay someone else to help 

enforce this Agreernent, and Grantor|Shall pay Iho costs and expenses of such onforcement Costs and expenses Include Lender's 
attorneys' fees and| legal expanses whother or noi thora is a iowsull, [nduding]attomeys''fees and jiegal'expenses .for bankruptcy 
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' i|toi proceedings (indudlng offorts|toimodlfy or vacate any automatic stay or injunction), appeels, and any anticipated post-judgment collodion 
services Granior also shall pay all court costs and such addllionBl fees as may be directed by the court I 

I.I Ml . . ' I 1 ; . / ' • ' ' • I 
Coptlon HoadlngB.' Caption heodlngs'ln this Agreement sre for convenience purposes oniy and oro not lo be usod lo Interpret or define the 
provisions of this Agreemeni'| ' ' i ' ' { ' ' ' I 

Governing Law.J With respect, to procedural maltbrs related to tlie perfection and onforeomont of Londer's rights agoinsl thO|CoiiatDrai, Ihls 
Agreoment will be'govorneil by federsijlaw appiIcabib,to Londor and to^tho, extent not preempted.by federal law,'tho laws of tho State of 
Wisconsin.' in oH other ro'spo'cts', this Agroomont• will bo governed liy foderoi iim'applicable to Lender and, to th'o]oxtont.not^preompted by 

• ifedor'al law, thojIawB of tho Stato-of Minnesota withoui regard tb Its conliicts of law provisions.^ Howovor, if tiioro over is apuostion obout 
wiiolh'dr any provision of this) Agreomoni is voiid or enforceable, tho provision that is questioned will bo gevoriibd by wiilchever slate or 
federal law would find tho'provision to)tio volld and enforceable Tho loon transaction thot Is evidenced by tho Noto and this Agreement 
has lieon applied for,' consido'rod, approved andjmado, and oti nocossery loan*documonts havo boon accepted by Lender in the Stato of 
Minnbsola • " | - . • ^ . - • . . . ' . . . , 

Choice of Venue, if there is a lawsuit, Granior agroos upon Londer's roquosl to submit to the jurlsdicllon of tho courts of Ramsey Couniy, 
Slate of Minnesota. \ . .^ • • t •> • • ' ' 

Nu Wajvor-by Lender. Londe^ shall not be doomed to have waived any nghts under Ihls Agrooment unles's such waiver is given in writing 
and signed by Lender No' doiey or orfiisslon on" tho part of Londer In oxoreising any righl shall operete as a waiver of such nghi or any 
other righl A waiver by Lemler of e provision of Ihis Agreement sliall not prejudice or constitute o woivor of Londor's right othenvlse lo 
demand strict compliance with that provision or any other provision of Ihls Agroement NO|prior>walvor-by Lendor, nor'ony course of 
dealli'ig between Lender and Grantor, shall consiiiuto a waiver of any of Lender's righta or of any of Grantor's otiligotlons as lo any future 

• transactions. Whenever the consent ol Lender Is ropuired under this Agroomeni, tho granting of such, consent tiy .Lender in sny Insionco 
shall I not constitute continuing consent lo subsequent InstencoB whore such consonl is required ond m eli cases such consonl may bo 
granted or vvithheid in the sole discretion of Lendor , - • 

• NoticoB. Any notice required to Jse giyoii under] this Agrooment shell b'c given In writing, end shell be eflocilve, when eclually delivered, 
wiieii nduoily received by lololaraimiie (unloss othenvlse required by low), when deposited wilh o nationally recognized overnight courier, 
or, ifimuiiod. when deposited In the United Slates mall, as first class, ceriiliod or reglstorod mail postage prepaid, |directed lo the acdrcssos 
shown nonr tho beginning of this Agreemoni A i y perty may chonge its oddress for notices under this Agreemoril by giving formal written 
notk» to tho olher parties, sp'eclf^ng ihal Uie purpose of the notice Is to chango the porty's address For notice'purposes, Granior agrees 
to ke'ep Lendor informed ol all times of Grantor's curreni oddress Unless otherwiso provided or required tiy law,llf lliere Is more Ihon ono 
Grantor, any noltee given tiy llendor to ony Grantor is doomed to bo notice givon to ell Graniora. .. 

I ' i.- . I • . J • • : 
Power of Attorney Granior hereby appoints Londer as Grantor's Irrovocnbio^attorney-In-fact for tho purpose of executing any documents 
nocessary lo portocl, amend,' or'lo'conilnuo,'lhe socu'rlty'lntorost,granted jn tliis.Agrdement.or lo domond.Icrmmeiion of filings of othor 
secured partlos. Londor may 'ot any time'; a'nb with'out further aulhoriznHoni'rtpm Grantor, file o cortxin, photograplilc or othor reproduciion 
of ony financing.sialement o^'of thls'Agroemontfor'uso as a financlngstBioineni iGronior vvlH reimburae Lender'for eii expenses for the 
perfection ond the co'ntinuetlon of the perfection'of LerVdbr's'socurity'inldiesl'in the Colleieral i . i ' • • . • • -l • * • 

I • I, .' I ' .11 I " H I • ',1 " ' • 
SoverabHIty J f a court of|Competent Jurisdiction finds eny, provision.of, this Agroomont lo be lliogat, .Invalid, or| unenforoeable as to eny 
circum'stance* jiia'l finding shall not mako Iho offdtidifig prpvislo'n ilibgai, Invaljd, or unenloroeable'os to any other circumstance If feasible. 
Ihe offending p'rovlsioii shall lie cdnsKtcrod'rnoclille'd'so that It becomes iegoi,'valid snd enforcoebio. 'if tho offending provision connot be so 
modinod. It shall be considore^d dclotod fro.m.lhi8'-Agroo*m'ent.' Unless othorwise required by law, tho Illegality, Invalidity, or unenlorcoebilily 
of eny provision of this Agreemoril shall not affect the legality, .validity or enforceability of any other provision of tliis Agreement. 
Successors and Assigns Subject to any limitations staled in this Agreement on transfer of Gronior'e Interest! this Agreement shell be 
binding upon and Inure tojlhe berieni of the parties, their successors and assigns If ownership of the Collateral becomes vested In a 
peraon other thori Grentor, Lender,'without notice lo Grantor, may dooi with Granior's successora wilh reference to this Agreemoni and tho 
indebiodness by 'way of forbbaranco or extension wiihoul releasing Grantor from Iho obligettons of this Agroernenl or liability under the 
Indebtedness ' \ ' ' 

I ' ' I ' I 
Survivol of Representations nnd.Worranlios. All roprosentotions. warranties, and agreemenis made tiy Granto,r Jn this Agreemenl shaH 
survive tiio execution end doljvery of this Agroomeni, Gheli be continuing In nature, and shall remain in full force and offoct until such time 

, , OS Grenior's indobtodnoss sliall be paid in ruH.< < '• • , • • H ̂  *• . 
Time is of the Es'sonco. Tlineils of the essence In the iierformance of this Agreemoni , - 1 • ' ' . 

I J . ' I I ••• I . •• ' • : ; , ^ , , . . . I , . • 
DEFINITIONS. Tlie following copllallzed words and terms sliall have Iho folkiwing meanings when usod in Ihis Agrooment Unisss Bpoclflcoily 
stated lo the conirary, all roforences to dollar amounis shait mean amounts In lawfui.money of the Unlted>Slates of A(nerica Words ond lerms 
dsod In the singular shell Include llie plural, 'and tho plural sliall.mciudo Ihe singular, as the context may require. VVords and terms noi olhenvlso 
dellnod In this Agreemont'shell have the moanings altilbuted lo such terms Imtho LJnlform Coinmerolol Code* i 

Agroomeni Tho word "Agrooment" moans Ihls Commerdal Security Agroomeni, as Ihls Commorolal Security Agreement moy bo emended 
or modified frorn time to lime! logeUier.with all oxhibits and schedules attached to Ihis Commercial Securiiy Agreemenl from Iimo to time 

. Borrower.' The word "Borrowor" means Dlessl Locomotivo Co LLC and inciudes.ail co-slgnbra and co-mokore signing the Nolo ond all their 
succe'ssors ond assigns. 1 . > •. I , , , 

Collateral. ,The word "Collateral" means ell uf Grantor's right,'title end Inierest In'end to all the Co|iateral.as described In the Collateral 
Descriptlon.sociion of this Agreemenl • f ' ' " ' I '" ' '• . - ' ' - ^ i ' . i * ' i - . . - • * • " • ' ' 

' Dofault. Tlie word "Dofauir iricons the Default sel,fortli in this Agreemenl in thcscclion titled "Dofauil"." • • { • •>(• ' • . . 
I . i | i . -- . " f . . | | " • , I ' * . I -. 

Envlionmental Lews. The, words "(Environmental Lows" meen any end all stole, fodoial and local statules. rogulalions and oidinancos 

Iho Resource Conservailon and Recovery'Act, 42 USC'''Secijori''6901,~'et'seq','or oth'er dpplicobie stole or federal,laws, rules, or 
regulaikins ndoptod pursuant thereto. —' . •«' • • i - -n : • . . ' • . i * - * . - . ' • •• 

I I . . , , ,̂  ' - I .< d . ' ! • 
Event of DofauU. The wordsrEvont of'Default" mean any of tho events of. default sot forth In Itns Agreement In.Uio default isectkin of this 
Aaro'eineiiL • r • " i ' *•• i - ' , ' i 
^ 1 I ; -I ' 
Grantor. Tho word "Grantor", moons Diesoi Locomotive Co. LLC . , « 
I I ' 1 . , ' . ' . I 
Guaiontor The word "Guarantor" moons eny guarantor, surety, or accommodation party of any or all of tho Indebiedness 
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Guaranty. The word "Guaranty" moans the guaranty from Guarantor to Lander, Including without limitation a guaraniy of all or [lart of the 
Note. . ' ' ' 

Hazardous Substances Ths words "hiazardous Substances" mean materlels that, beciuso of their quaniity, concentration or| physical, 
chemical or infectious cliaracleristics, may cause or pose a present or potential^ hazard to human thonith or the environment when 
impraperiy used, treated, stored, disposed of. generated, manijtaciurod, iransporjod or olhenwiso haridied Tho words 'Hezardous 
Subslsnces' aro used in thoir very broadest sense end Includo without llmllotkin any and nil hazardous or toxic sutislenceB, molenals or 
waste as defined by'or listed under tho'Environmental Laws Tho term 'Hazardous Substances" elso'includes, without limitation, petroleum 
and petroleum by-products or any|fraclIon thereof and asbestos ., 1 . I [ ' .. 

indobte'dnoss. The word "Indebiodness" means tho Indebtedness evidenced by Ifio t^oto or Related Docurnents, Including eii princlpoi and 
inierest logelhor with ell olher indobtodness and costs and expenses for wlvch Grantor is responsible uncler Ihir' A^greomenl |or under any of 
the Relateo Documents: Spedficaiiy, without limitation, indebiedness Includes ine future advances [set forth in ine Future; Advances 
provision, together with ell interest thereon and all amounis that may be Indirectly secured by the Cross-Coiiatoralizatlon provisljsn of this 
Agreemoni ' - . 

Londor The word 'Londor" means Anchor Bank, N A , Its successors and assigns 

Noto. The word "Note" means Ihe Note executed by Diesel Locomotivo Co. LLC In the principal amount of Sg7.500 00 dated t^ardi 26. 
2013, together with'oil renewals) of, extensions of, modifications of, roflnandngs of, consolldatkins of, and substllutlons ror th'e note or 
credit agreemenl | i l l 

Property The word "Property" mq̂ ans all of Grantor's righl, title ond iniorosi in and to all the Property as described In Ihe "Colloterai 
Description" soction'of this Agrae'ment. ' I I 

Rolatod Dociimonis.l The words, "Rolatod DocumeniB" mean all promissory notes, credit agrBemenis, kian' agreements, environmental 
agreemenis, gueranlles, secunty agreements, mortgages, deeds of trust, security deeds, collaioral, mortgages, and'all other Ins'trum'ents, 
agraaments and documents, wheihor now or hnrcnftor oxisHng, executed In conneciio'n vtrith the Indcbtodne'ss ' j 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS. THIS AGREEMENT IS DATED MARCH 26,2013 i ' I I 

GRANTOR-

DIESELJ-QCOMOTIVE 

Davld^TV-Kl 

. i 

. 4 

' 1 ' 

ijr 
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